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Despite the Summer heat and higher interest rates, the local housing market 
continues to march upward.  In Stonegate, there were 19 active listings as of July 
15th, down from 21 on June 15th and 12% below the prior 10-year historical av-
erage for July of 21.7 active listings.  In Scottsdale Ranch, there were only 67 
active listings as of July 15th, up slightly from 62 on June 15th, but almost 36% 
below the prior 10-year historical average for July of 104.4 active listings.  
 
As of August 1st, there were 15 active listings in Stonegate ranging in size from 
2,395 to 4,347 square feet and priced from $469,000 to $925,000.  In Scottsdale 
Ranch, there were 62 active listings ranging in size from 629 to 5,304 square feet 
and priced from $124,500 to $1,675,000. 
 
In Stonegate there was a 3.2 months’ supply of homes for sale on August 1st, 
down 14% from 3.72-months on July 1st.  In Scottsdale Ranch, there was a 2.38 
months’ supply of homes for sale on August 1st, virtually unchanged from the 
prior month.  These are fantastic numbers!  A balanced market, where conditions 
are equally favorable to buyers and sellers, is considered to have a 6-months’ 
supply of homes. The lack of housing inventory in Scottsdale Ranch and 
Stonegate is incredibly favorable to sellers and this could represent an excellent 
opportunity to sell your home for a favorable return on your investment.     
 
As of August 1st, there were no active listings in the Stonegate subdivisions of 
Belcourt, The Vintage, Timarron, Tamarack, Saddleback and Stonecreek.  In 
Scottsdale Ranch there were no active listings in Mountainview Village, Heritage 
Place, Ridgeview Estates, The Estates at Scottsdale Ranch I, II & III, Casa Del 
Cielo, Andalusia II, and Mission Monterey Unit 2, among others.  The lack of 
competition in these hot subdivisions presents a great sales opportunity!         
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In Stonegate, the rolling 6-month average sales price per square foot for July rose to $195.32 from $193.69 in 
June. Year-over-year, this represents a gain of 7.45% from last July’s average of $181.77.  In Scottsdale Ranch, 
the rolling 6-month average sales price per square foot for July rose to $202.83 from $200.35 in June.  Year-
over-year, this represents a healthy gain of 21% from last July’s average of $167.64.  If you would like specific 
details for homes sold in Stonegate or Scottsdale Ranch, visit www.robwilliamsrealtor.com and look for the 
Stonegate or Scottsdale Ranch “Comps / Sales Stats” in the dropdown menu under the tab “My Services”.  
 
Overall, this is a great market for many sellers and buyers alike.  Although prices have risen substantially in the 
last year (which is great for sellers), they still remain a value when compared to prior market highs (which is 
great for buyers).  Moreover, low interest rates support strong pricing for sellers while making homes very af-
fordable for many buyers.  For example, an increase in interest rates of 1% on a 30-year fixed rate mortgage 
can reduce a buyer’s purchasing power by 10% or more.  This could have an adverse impact on the pool of po-
tential buyers for any given home as well as home prices overall.  Interest rates have already risen substantially 
in the last three months, but they still remain at historically low levels meaning that future increases are almost 
inevitable.  If you have plans to buy or sell, take advantage of the historically low interest rates while you can.  
 
Remember, although these broad statistics are useful to get a general idea as to your home’s value, the value 
of any home is dependent upon many factors, including its architecture, design, condition, neighborhood, recent 
comparable sales and overall market conditions, among other factors.  Do you want to know more about the 
value of your home?  Call me at 480-352-2060 for a private consultation and obtain a free, no pressure, 
no obligation comparative market analysis specific to your home. 
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